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COVID-19 - Potential implications on Banking and Capital MarketsOverview of Bankingand Capital MarketsSector in Ghana03
COVID-19 - Potential implications on Banking and Capital MarketsBanking SectorOverview of Ghana’s Banking SectorGhana’s banking sector is regulated by the Bank ofGhana (“BoG” or the “Central Bank”), which was originally set up by the Bank of Ghana Ordinance (No. 34) of1957, passed by the British Parliament. The CentralBank has since undergone various legislative changes,and currently operates under the Bank of Ghana Act,2002 (Act 612). The Banks and Specialised Deposit-Taking Institutions Act, 2016 (Act 930) also provide complementary supervisory powers to the BoG.Bank of Ghana(Regulator)Rural& QuasiBanksCommercialBanksSavings& LoansInstitutionsBanking Sector reforms in GhanaFollowing the a clean-up initiated by the Central Bank, the sector has seen thetotal number of banks reduce from 30 as at the end of 2018 to 23 as at the endof ,5151,1452,0001,0000No. of branchesNumber of Banks and BranchesNo. of banksThe BoG embarked on bankingsector reforms or ‘clean-up’ exercisewhich was aimed at strengtheningthe banking sector and increasing thecapital base of commercial banks inGhana. The reforms led to somebanks exiting the market voluntarily,whilst others had their licensesrevoked due to extreme liquiditychallenges and regulatory breaches.The sector also saw some mergerslargely induced by the clean up. Thebanking sector clean up, althoughgenerated mixed reactions from keystakeholders, is largely acclaimed tobe partly responsible for theimproved performance of the sectorin 2019.BranchesPerformance of the Banking SectorIn terms of performance, the banking sector recorded 22.9% growthin total assets from GHS105.1 billion at Dec 2018 to GHS129.1billion as at Dec 2019, whilst proﬁt after tax (PAT) increased by 38%y-o-y to GHS3.3 billion in 2019. Total customer deposits also shot upby 22% to GHS83.5 billion as at Dec 2019. The following are snapshots of the banking sector’s performance in 2019 relative to 2018.04
COVID-19 - Potential implications on Banking and Capital MarketsKey performance highlights23.8%23.8% growth in gross loans fromGHS36.5 bn at Dec 2018 to GHS45.2 bnas at Dec 20191%1% point decrease in averagecommercial banks’ lending rates from24.0% in 2018 to 23.1% in 2019.5.2%5.2% Decline in non-performingloans from GHS6.6 bn at Dec 2018to GHS6.3 bn at Dec 2019.3%3% points improvement incost-to-income ratio, from 84.3% in2018 to 81.2% in 2019.Recent developments The sector has recently (2017-2018) undergone key reforms, leading to a“clean up” of the sector of some weakly capitalized banks, banks withsevere liquidity challenges and banks with serious regulatory breachesrelating to source of capital. A key component of the reforms was therequirement for banks to recapitalize to a regulatory minimum capital ofGHS400 million by end of 2018. Other more recent components of thereforms include the following:-Issue of the ﬁnal Corporate Governance Directive for compliance bybanks in Dec 2018The creation of the Ghana Amalgamated Trust (GAT) in Jan 2019 toraise funds to support the recapitalization of well managed but weaklycapitalized local banks. BoG introduced new bank notes with upgraded security features intocirculation in May 2019. Issue of BoG Guidelines for Allocation of Foreign Exchange throughForward Auctions in October 2019 Issue of Guidance on the Utilisation of Capital and Liquidity Releases toBanks and Savings and Deposit Institutions (SDIs) in March 20200522.2%22.2% growth in customer depositsfrom GHS68.3 bn at Dec 2018 toGHS83.5 bn at Dec 2019. 37.7%37.7% increase in PAT fromGHS2.4 bn in 2018 to GHS3.3 bn.
COVID-19 - Potential implications on Banking and Capital MarketsCapital marketsOverview of Ghana’s capital market Ghana’s capital market is gradually playing a pivotal role in attractinglong-term capital ﬁnancing for economic activities. The largest capitalmarket is the Ghana Stock Exchange (GSE), which became authorisedunder the Stock Exchange Act of 1971 (Act 384) in 1990. GSE recorded a total market capitalization of GH 61.1 billion at the end of2018 compared to GH 58.8 billion in 2017. This increase was attributed tothe listing of MTN Ghana and Digicut Production & Advertising Ltd.Top ﬁve most capitalized ﬁrms in 2018Market Capitalization %30%26.83%25%24.8%20%15.88%15%6.3%10%0%TullowOil eredBankMarket Concentration by Sector in 0.02%0.02%Mining &PetroleumFinanceICTFood vertising andProductionEducationAt the end of 2019, therewere a total of thirty-nine (39)listed companies on theBourse with thirty-four (34)equities listed on the mainmarket of the Exchange andfour (4) on the GhanaAlternative Market (GAX), asubmarket of the GSE. Asidethe GAX, the GSE containstwo other submarkets,namely The Ghana FixedIncome Market (GFIM) andthe Ghana CommodityExchange (GCX). The mainpurpose of the submarketsare explained as follows: Ghana AlternativeExchange (GAX) is a parallelmarket operated by the GSEwhich focuses on businesseswith potential for growthincluding start-ups andexisting enterprises, bothsmall and medium. The Ghana Fixed IncomeMarket (GFIM) of the GSE isthe major platform fortrading of debt securities. Atotal of 129 debt instrumentswere listed on the GFIM in2018 compared to 125 debtinstruments at the end of theyear 2017. In order to strengthen thelink between capital marketand agricultural sector,Ghana CommodityExchange (GCX) waslaunched in 2018 to link foodcrop producers to buyers tosecure competitive prices fortheir produce, provide aguaranteed market andstorage of quality gradedgrains and cereals.06
COVID-19 - Potential implications on Banking and Capital MarketsKey performance highlights27.2%27.2% increase in total value ofequities traded on the GSE- fromGHS518 m in 2017 to GHS659 m in2018.7.7%7.7% growth in market capitalizationfor the GSE- from GHS58.8 bn at 31Dec 2017 to GHS61.1 bn at 31 Dec2018.23.2%23.2% increase in total value oftrades on the GFIM- from GHS30 bnin 2017 to GHS 37 bn n 2018.56.4%56.4% growth in outstanding Gov’tSecurities on the GFIM- fromGHS52.1 bn at Dec 2018 to GHS81.5bn at Dec 2019.Recent developmentsThe Securities and Exchange Commission (SEC) revoked the licenses ofﬁfty-three (53) fund management companies in November 2019 for continuous breach of the requirements under relevant securities laws, rules orconditions, despite opportunities provided to them by the SEC within a reasonable period of time to resolve all regulatory breaches.0712.2%12.2% drop in The GSE- Compositeindex (GSE-CI) from 2,572.2 at 31Dec 2018 to 2,257.2 at 31 Dec 2019. 46.7%46.7% increase in Central SecurityDepository (CSD’s) record of volumetraded- from 37.9 bn in 2018 to 55.6bn in 2019.
COVID-19 - Potential implications on Banking and Capital MarketsThe Coronavirus andits impact onﬁnancial services08
COVID-19 - Potential implications on Banking and Capital MarketsCOVID-19History and TrendThe novel coronavirus (“Covid-19”)was reported to have emerged fromWuhan in China towards the end ofDecember 2019, and has sincespread across the world, aﬀectingover 200 countries and territories asat the end of April 2020.Coronavirus symptoms include;Fever, a runny nose, cough, sorethroat, possibly a headache. There isno speciﬁc treatment for COVID-19 inGhana nor any part of the world.Most of the time, symptoms will goaway on their own. Doctors relievesymptoms by prescribing a pain orfever or cough medication.As at 13th May 2020, Covid-19infections had risen to about4,425,656 cases, out of which about1,657,718 people had recoveredwith 2,470,173 deaths recordedglobally. This works out to a recov-ery rate of about 37.5% and mortalityrate of 6.73%.The ﬁrst two COVID-19 cases werereported in Ghana on 12 March 2020and escalated to 5,408 cases, with24 deaths and 514 recoveries as at13 May 2020. This works to arecovery rate of about 9.4% andmortality rate of about 4.4% as at13th May 2020.COVID-19 cases in Ghana as at 13 May 202013-MayPercentagedistribution ofGhana’sCOVID-19cases byGender09Female39%Male61%
COVID-19 - Potential implications on Banking and Capital MarketsImpact of COVID-19on ﬁnancial servicesSigniﬁcant fall in bondyields. For example in theUnited States, 10-yearbond has tumbled below0.5% at the end of April2020Currently, increased volatilityand decline in prices acrossmany asset classes haveimpacted the trading booksand increased market risk aswell as counterparty creditriskLending and access to capitallikely to be more stringent asbusinesses are adverselyimpacted. companies within-built resilience will havethe advantage in accessingcapital.Increase probability of loandefault as other businessesexperience ﬁnancialdistress as a result ofCOVID-19Recent market stress mayput liquidity pressure onbanks and capital marketﬁrms, which may aﬀectdividend payments andshare buybacksPressure on banks toinvest in expansion ofinfrastructure and improveservice quality. E.g investment in more e-bankingoptionsA sharp drop in interestrates and increasedvolatility in securities andForeign Exchange (FX)prices increase banks’market risk, potentiallyleading to lossesIf operating models of banksand capital market ﬁrmsneeds to change, it maybecome diﬃcult for theBoard of to continue to meetgovernance obligations10
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COVID-19 - Potential implications on Banking and Capital MarketsSectors in Ghana being impacted by Covid-19Services- TourismandhospitalityTransportand storage- Public roadtransport- AviationElectricity,Water &Gas- Oil & GasCommerce &ﬁnance- Microﬁnanceinstitutions- om the hardest to the least hit sectorCredit analysisCredit risk exposure As at 31 December 2019, the creditportfolio of the banking industry comprisedprivate enterprises credit (63.8%), household credit (20.8%) and public sector credit(15.4%). Credit to indigenous enterpriseswas the largest component of private sectorcredit, accounting for 55.4 % of total creditat December 2019 while foreign companieswere allocated 8.4% of total credit from thebanking sector, summing up to the 63.8%share allocated to private enterprises. In terms of credit distribution, the service sector had the highestshare of credit (24.1%) as at December 2019 followed by thecommerce and ﬁnance sector (20.9%). The third largest recipient ofcredit was the manufacturing sector which received 10.9% of the totalcredit issued by banks in Ghana. With a signiﬁcant portion of credits toindigenous private enterprises, any disruption of economic activities resulting fromCOVID-19 will expose banks to credit risk. These sectors also recorded high Non-Performing Loans (“NPLs”)as at December 2019. The commerce & ﬁnance industry accounted forthe highest proportion of NPLs at 26.2% while the service and manufacturing industries respectively accounted for 16.9% and 13.4% of theindustry’s NPLs as at December 2019. Giving that these industries arebeing hit the hardest by COVID-19 , the NPL situation is likely toworsen in these industries in the coming months.Industry distribution of bank credit - December 2019Shareof totalSource:Bank ofGhana andDeloitteanalysisImpact of COVID-19on credits Asset quality of the banking industry willbroadly be under threat if COVID-19 continues throughout the year. This is mainlybecause, industries with signiﬁcant portionsof bank credit as at December 2019 are alsothe hardest hit in Ghana. This is evidenced inthe tourism and hospitality sectors (serviceindustry), manufacturing, transport sector,commerce and construction industry. Intensiﬁed loan recovery and credit riskmanagement are some of the measuresexpected to sustain the gains made in theindustry to prevent further deterioration andsafeguard the assets of the banking sector.11Industry distribution of Non-Perfoming Loans - December 2019Shareof totalSource:Bank ofGhanaandDeloitteanalysis
COVID-19 - Potential implications on Banking and Capital MarketsMeasures adoptedby Government ofGhana (GoG) and theCentral Bank08
COVID-19 - Potential implications on Banking and Capital MarketsMeasures takenby Government andBoG Directives in relationto COVID-19The key measures taken include:010203BoG has reduced the policy rate by 150 basis points from 16% to 14.5%, whichis expected to reduce commercial banks' lending rates.The Capital Conservation Buﬀer (CCB) for banks of 3.0% is reduced to 1.5% ofrisk weighted assets. This is to enable banks provide the needed ﬁnancialsupport to the economy. This eﬀectively reduces the Capital Adequacy Requirement from 13% to 11.5%.BoG has agreed with banks and mobile money operators on measures tofacilitate more eﬃcient payments and promote digital forms of payments forthe next three months, subject to review, eﬀective March 20, 2020. These are:(i) All mobile money users can send up to GHS100 for free (excluding cash out).This includes sending to a recipient on the same network, or another networkvia the interoperability platform.(ii) All mobile phone subscribers are now permitted to use their already existingmobile phone registration details to be on-boarded for Minimum KYC Account.(iii) The daily transaction limits for mobile money have been increased.12
COVID-19 - Potential implications on Banking and Capital Markets04Provisioning for Loans in the “Other Loans Especially Mentioned” (OLEM)category is reduced from 10% to 5% for all banks and Specialised Deposit-Taking Institutions (SDIs) as a policy response to loans that may experiencediﬃculty in repayments due to slowdown in economic activity. Provisioningnorms for loans in all other categories are maintained. This should providecapital relief to banks and SDIs in these uncertain times.05BoG has directed banks and other SDIs to desist from declaring or payingdividends and from making other distributions to shareholders for the ﬁnancial years 2019 and 2020 unless BoG is satisﬁed that the institution (bank/SDI)has met regular prudential requirements and is not relying on the additionalliquidity released by the regulatory reliefs provided by BoG.06GoG is also implementing a range of short term tax measures aimed at bringing relief to corporates and individuals and complimenting the ﬁght againstCovid-19. For details of the tax measures, please access our thought leadershipreport on the economic impact of the COVID-19 pandemic on the economy ofGhana. See links to various Deloitte articles on Covid-19 on the last page of thisarticle.07The World Bank has provided 100 million to Ghana to assist the country intackling the COVID-19 pandemic. This ﬁnancing package includes 35 million inemergency support to help the country provide improved response systems.Under this emergency package the World Bank will support the Government ofGhana to help prevent, detect, and respond to the COVID-19 pandemic throughthe Ghana Emergency Preparedness and Response Project (EPRP).The EPRP will help strengthen Ghana’s National Laboratories by providingrobust systems for the early detection of COVID-19 cases and providing realtime disease surveillance and reporting systems of outbreaks.08On April 13, 2020, the IMF Executive Board approved the disbursement of US 1billion to be drawn under the Rapid Credit Facility. The disbursement will helpaddress the urgent ﬁscal and balance of payments needs that Ghana is facing,improve conﬁdence, and catalyze support from other development partners.13
COVID-19 - Potential implications on Banking and Capital MarketsManaging the Financialand Business Impacton Banking14
COVID-19 - Potential implications on Banking and Capital MarketsFinancial and business impactsTopic/IssueCurrent and potentialdevelopmentsActions banks and capital marketsﬁrms should considerLiquiditymanagement The Central Bank of Ghanahas reduced the primary reserverequirement from 10% to 8% toprovide more liquidity to banks. To ensure adequate liquidity across the Enterprise,close monitoring and daily liquidity stress testing vis-à-vismarket liquidity indicators will be required. Some institutions’ contingency funding plans (CFPs) may havealready been invoked and due tomarket volatility, there could bebig swings in stress testingresults and limit/thresholdbreaches. Some market participants may already be experiencing some liquidity crunch. It will be critical to assess the size and impact ofliquidity shortfalls as part of stress testing, includingimpact to secured funding/assets sales. This informationshould be circulated to managers of liquidity risk (liquiditycrisis teams) to assess the need to activate the CFPs. Liquidity preservation actions should be part of banks’CFPs and would include options for ensuring liquidity ifthe CFP has been invoked. Having a bird’s eye view on modelling liquidity requirements- i.e. requirements to be recalibrated based onemerging market conditions and likely future scenarios. Banks should go beyond the liquidity coverage ratio(LCR) requirements when communicating their liquiditystatus to regulators.Capitalmanagement Risk weighted assets (RWA)may be impacted by highercharges from increased volatilitylevels and higher counterparty risks. With a potentially less favorableeconomic outlook, banks’ lossallowances may be negativelyimpacted. Also, borrowers may wantto reﬁnance at longer maturities tolock in lower interest rates.Revenueand costmanagement If general economic conditions deteriorate and lead tolower GDP growth, there couldbe reduced demand for bankingproducts and services. Assumptions driving the valuation of asset shouldbe revisited and revised if need be. Additional stress tests with diﬀerent underlyingscenarios speciﬁc to COVID-19 should be conducted.Work with relevant departments and units globally todevelop an understanding of potential revenue hits andoutline steps for mitigation. The Central Bank recentlyreduced the policy rate by 150basis points to 14.5%, as a result,banks’ net interest income willlikely be challenged.15
Economic Impact of The Covid-19 Pandemic On The Economy Of Ghana reviewTopic/IssueCurrent and potentialdevelopmentsActions banks and capital marketsﬁrms should considerLoan book,covenants, andexceptionmanagement With clients potentially experiencingstressed ﬁnancial conditions, creditquality/ratings may be aﬀected. Find out which sectors/regions/clients aremost at risk.Trading/hedgingstrategies Also, pledged collateral may experience a decline in value. Reach out to clients with communicationsand information requests to provide temporary help as appropriate. Customers, both retail and institutional, may resort to minimal or delayedpayments on their loan balances. Loan loss provisions under diﬀerenteconomic scenarios should be reexamined.Currently, increased volatility and declinein prices across many asset classes haveimpacted the trading books and increasedmarket risk as well as counterparty creditrisk.Capital allocations and hedging strategiesacross trading books should be revisited.Risk and controlsTopic/IssueCurrent and potentialdevelopmentsActions banks and capital marketsﬁrms should considerMarket riskA sharp drop in interest rates andincreased volatility in securities and forexprices increase market risk for banks andcapital market ﬁrms, potentially leading tolosses. Revisit internal models capturing marketrisk and account for potentially highercorrelation.Recent market events may have aﬀectedcounterparties’ credit proﬁle. Assess/revisit existing contracts withcounterparties most at risk.Counterpartycredit risk Communicate with the regulator if capitalis adversely aﬀected and materially diﬀersfrom model-implied scenarios. Work with market intermediaries to stayinformed about any changes to counterparties’ standing.17
COVID-19 - Potential implications on Banking and Capital MarketsTopic/IssueCurrent and potentialdevelopmentsActions banks and capital marketsﬁrms should considerNonﬁnancialrisks Nonﬁnancial risks such as conductrisk/culture, model risk, third-party risk,and cyber risk may also become morepressing. Rethink risk controls for alternate workarrangements and potential disruptions thatwould warrant a reassessment of conductrisk, cyber risk, and third-party risk. Potential disruptions to tradinginfrastructure may require that trades bererouted to other venues, locations andcountries. Assess the extent to which model assumptions reﬂect current and possibly futuremarket conditions.RiskgovernanceIf an entity’s operating model needs tochange, it may become diﬃcult for theboard of directors to continue to meetgovernance obligations such as overseeingrisk, providing credible challenge tomanagement, and acting as responsiblestewards of the organization.Management should keep the board ofdirectors adequately informed and seek theirguidance on alternate operating procedureseach step of the way.Dividendsand sharebuybacks Recent market stress may put liquiditypressure on banks, which may want topreserve capital by halting or reducingdividends and share buybacks.Assess institutional shareholder interest andpreferences for share buybacks and dividendsand communicate any potential changes Obtain clarity from regulators aboutalternate trade routing. BoG has directed banks and SDIs todesist from declaring or paying anydividends or distributing reserves toshareholders till further notice.CreditratingsLIBORtransition The COVID-19-induced marketenvironment may negatively impact banks’credit rating proﬁle. Stay in active communication with ratingagencies and apprise them of changes to thecredit standing. New systemic, country or otherbusiness risk factors may intensify andaﬀect the credit worthiness of banks,counterparties and borrowers, especiallyin the high-yield grade. Determine whether any rating actionsﬂowing from COVID-19-induced stress wouldnecessitate giving counterparties and borrowers some slack.LIBOR will be replaced with alternativereference rates in various jurisdictions by2021.Stay abreast of regulators’ guidance andmarket developments in the alternatereference rate markets such as the SecuredOvernight Financing Rate (SOFR) in the UnitedStates.18
Economic Impact of The Covid-19 Pandemic On The Economy Of Ghana reviewOperational resilienceTopic/IssueCurrent and potentialdevelopmentsActions banks and capital marketsﬁrms should considerBranch/ATMoperations As the pandemic advances, somebranches/oﬃces may need to closetemporarily, or employees may not wantto come to work. Consider reducing branch hours or, ifpossible, utilizing only drive-through operations. Assess opportunities to deliver servicessolely through digital channels. ATMs may need to remain open andhave enough cash to dispense.TradeCompliance Discuss possible impact on jobs and wageswith staﬀ early to avoid shocks and unnecessaryﬁght-backs in case of heightened risk.Be in close contact with industry groups andregulators for information and updates onobtaining waivers.Many institutions already have tradersworking from home and remote oﬃcesand some regulators have temporarilywaived rules in this regard.Links to previous articlesMarch 2020March 2020 GGUHVVLQJ WKH ȴQDQFLDOLPSDFW RI &RYLG 0DQDJLQJ &DVK ȵRZ GXULQJD SHULRG RI FULVLVNavigating Volatility & DistressCOVID-19The number of new infections and deaths continues to rise rapidly and, as yet, thereare no signs of Covid-19 being brought under control. Whilst the vast majority ofinfections and deaths have thus far occurred in China, concern is rising across theworld that a global pandemic is upon us.Businesses in Asia and some parts of Europe have been severely impacted. Shoppingmalls and restaurants are deserted, whilst travel and tourism revenues have collapsed.It is possible that Covid-19 may burn out as temperatures start to rise during Springand into Summer in the northern hemisphere, but at this point nobody knows. It istherefore important that businesses are proactive in assessing their capability toZLWKVWDQG GLVUXSWLRQ IURP ERWK DQ RSHUDWLRQDO DQG D ȴQDQFLDO VWDQGSRLQW DQG WKDW they act decisively to mitigate actual or potential issues.ImpactedsectorsLiquidityforecastingand headroomWorking capitaland supply chainEconomic Impact ofthe Covid-19 Pandemic onthe Economy of GhanaSummary of Fiscal Measures and Deloitte viewsApril 2020Addressing theﬁnancial impact ofCOVID-19https://lnkd.in/dFQgf5Z19As a typical “black swan” event,COVID-19 took the world by completeVXUSULVH 7KLV QHZO\ LGHQWLȴHG FRURQDYLUXV ZDV ȴUVW VHHQ LQ :XKDQ WKH FDSLWDO of Hubei province in central China inDecember 2019. As at the middle ofMarch 2020, the virus has infected over160,000 people, and led to more than6,000 deaths. More than 150 countriesare now reporting positive cases ofCOVID-19 as the virus spreads globally,impacting communities, ecosystems,and supply chains far beyond China.Ghana ȴUVW UHSRUWHG WZR &29Ζ' cases on 12 March 2020. Since then,over 20 more cases have beenFRQȴUPHG LQ *KDQD 7KH 3UHVLGHQW DV part of measures to tackle the situation,announced the release of USD 100PLOOLRQ WR KHOS ȴJKW WKH YLUXV 2WKHU PHDVXUHV LQWURGXFHG E\ WKH *RYHUQment include, a suspension of all publicgatherings for the next four weeks,closure of all schools until further notice,DQG D EDQ RQ WKH HQWU\ RI QRQ *KDQDLDQ citizens into the country. These restrictions are likely to have adverse impactRQ EXVLQHVVHV LQ *KDQD HVSHFLDOO\ WKH hospitality, air travel and tourismsectors. In addition, there is likely to be aVKDUS GHFOLQH LQ GHPDQG IRU *KDQDLDQ goods in Europe and Asia leading to aVLJQLȴFDQW GURS LQ VDOHV DQG FDVK IRU businesses that produce for export.E\ WKH H RUWV WR FRQWDLQ WKH VSUHDG RI COVID-19. The full impact of thisepidemic on businesses and supplychains is still unknown, with the mostoptimistic forecasts predicting thatnormalcy in China may return by April,1with a full global recovery laggingdepending on how other geographiesDUH XOWLPDWHO\ D HFWHG E\ WKH YLUXV However, one thing is certain: thisHYHQW ZLOO KDYH JOREDO HFRQRPLF DQG ȴQDQFLDO UDPLȴFDWLRQV WKDW ZLOO EH IHOW WKURXJKRXW JOREDO VXSSO\ FKDLQV IURP UDZ PDWHULDOV WR ȴQLVKHG SURGXFWV The focus of most businesses now is onprotecting employees, understandingthe risks to their business, and managing the supply chain disruptions causedThis article will suggest ways organisations can mitigate damages to theirbusiness during this volatile event.Economic Impact ofManaging cash ﬂowthe COVID-19 pandemic during a period ofon the Economy ofcrisis - Part 77yApril 2020May 20200DQDJLQJ &DVK ȵRZ GXULQJD SHULRG RI FULVLV 3DUW COVID-19The outbreak of the Novel Coronavirus(Covid-19) pandemic continues to haveHFRQRPLF DQG ȴQDQFLDO UDPLȴFDWLRQV with uncertainties on full global recovery. The number of infections haveincreased rapidly over the past fewweeks, with more than 1.5 millionFRQȴUPHG FDVHV DQG PRUH WKDQ deaths as beginning of April. The UnitedStates of America (USA) has become thenext epicenter of the pandemic,UHFRUGLQJ PRUH WKDQ FDVHV DQG Italy reports world’s highest number ofGHDWKV RYHU GHDWKV VLQFH WKH start of the pandemic.Ghana has equally seen a rapid surge inthe number cases, adding more than FDVHV LQ D ZHHN DQG WDNLQJ WKH QDWLRQZLGH WRWDO WR FDVHV recoveries and 5 deaths as at thebeginning of April.In view of this, the Government ofGhana has imposed a partial lockdownin the Greater Accra Metropolitan Areaand the Greater Kumasi MetropolitanArea for a period of two (2) weeks,H HFWLYH 0DUFK WR OLPLW DQG FRQWDLQ the spread. In addition, the Governmentplans to undertake the followinginitiatives:release of a minimum of GH 1 billion tohouseholds and businesses;make available a GH 3 billion facility tosupport the pharmaceutical, hospitality,service and manufacturing sectors;get banks to roll out a six-monthmoratorium of principal repayments toentities in the airline and hospitalitysectors;absorption of water bills for all citizensfor the next three (3) months; andtax exemptions for all health workers forthe next three months and an additionalDOORZDQFH RI RI EDVLF VDODULHV IRU frontline health workers.As some parts of the country go onpartial lockdown, a sharp decline indemand is expected as consumers stayat home and stop spending. Businessactivities will slow down considerablyand companies risk being unable tomanage the disruptions.This article which is part 2 in the series,will suggest more ways organisationscan mitigate damages to their businessduring this volatile event.Managing cash ﬂowduring a period ofcrisis - Part 2https://lnkd.in/e -yU RFinancial risk implications ofCOVID-19 on banksCOVID-19’s impact on individuals, communities and organizaWLRQV LV UDSLGO\ LQFUHDVLQJ ΖQ DGGLWLRQ WR WKH H HFWV RQ WKH supply and demand dynamics, COVID-19 has already disruptedWKH ȴQDQFLDO PDUNHWV 6LQFH WKH RXWEUHDN ERQG \LHOGV RLO DQG HTXLW\ SULFHV KDYH VKDUSO\ IDOOHQ RQ WKH JOREDO PDUNHW PDUNHW VHQWLPHQW FRQVWLWXWH VRPH RI WKH SUHOLPLQDU\ FKDOOHQJHV EHLQJ H[SHULHQFHG E\ EDQNV :LWK RQJRLQJ VKRFNV WR VXSSO\ DQG GHPDQG IROORZLQJ WKH ORFNGRZQ RI VRPH SDUWV RI WKH FRXQWU\ WKHUH LV SRWHQWLDO IRU IXUWKHU PDUNHW GLVUXStion.7KH GLVUXSWLRQ DQG LPSOLFDWLRQV RI &29Ζ' DUH DOVR EHLQJ experienced in our economy. Rapidly changing social norms,restrictions on transportation, slowdown in the level ofHFRQRPLF
COVID-19 - Potential implications on Banking and Capital Markets 06 Capital markets Overview of Ghana’s capital market Ghana’s capital market is gradually playing a pivotal role in attracting long-term capital ﬁnancing for economic activities. The largest capital market i
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Assessment of the Impact of COVID-19 on Employment in Malawi 


3.1. The Covid-19 global and regional context 3 3.1.1. Impact on global and regional growth 4 3.1.2. Covid-19 effects on the global and regional employment 7 3.1.3. Global Covid-19 Responses 8 3.2. Impact of the Covid-19 on the Malawi economy. 10 3.2.1. Impact on the overall economy 10 3.2.2. Sectoral analysis of the effects of Covid-19 12
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Academic Writing Tips with Useful Phrases 


Academic writing introductions tips with useful phrases Start the introduction by answering the question which you have been set or you have set yourself (“I believe that the government’s policy on ” etc). Start the introduction by setting out the background to the question that you have been set or have set yourself (“In our globalised society, ”, “Over the last few years .
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WHAT LAW IS ? An Introduction to Law

common law system civil law system!! sources of law in civil law !! a1. primary: statutes (written law) enacted by legislative power are the principal source of law. ! a2. two subsidiary sources of law: ! a2.1 administrative regulations a.2.2 customs!! ! sources of law in common law !!! b1. two primary sources of 
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12 PUBLIC LAW AND PRIVATE LAW - Home: The National .

INTRODUCTION TO LAW MODULE - 3 Public Law and Private Law Classification of Law 164 Notes z define Criminal Law; z list the differences between Public and Private Law; and z discuss the role of Judges in shaping Law 12.1 MEANING AND NATURE OF PUBLIC LAW Public Law is that part of law, which governs relationship between the State
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Dr. Ram Manohar Lohiya National Law University, Lucknow

2. Health and Medicine Law 3. Int. Commercial Arbitration 4. Law and Agriculture IXth SEMESTER 1. Consumer Protection Law 2. Law, Science and Technology 3. Women and Law 4. Land Law (UP) Xth SEMESTER 1. Real Estate Law 2. Law and Economics 3. Sports Law 4. Law and Education **Seminar Courses Xth SEMESTER (i) Law and Morality (ii) Legislative .
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Companies Law - Cayman Islands dollar

Law 1 of 1971-15th December, 1970 Law 7 of 2000- 20th July, 2000 Law 7 of 1973-28th June, 1973 Law 5 of 2001-20th April, 2001 Law 24 of 1974-22nd November, 1974 Law 10 of 2001-25th May, 2001 Law 25 of 1975-9th December, 1975 Law 29 of 2001-26th September, 2001 Law 19 of 1977-10th November, 1977 Law 46 of 2001-14th January, 2002
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It’s the Law!

ciples stated in Boyle’s Law, Charles’ Law, Gay-Lussac’s Law, Henry’s Law, and Dalton’s Law. Students will be able to explain the application of Boyle’s Law, Charles’ Law, Gay-Lussac’s Law, Henry’s Law, and Dalton’s Law to observations or events related to SCUBA diving. MateriaLs None audio/visuaL MateriaLs None teachinG tiMe
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Common-Law Courts in a Civil-Law System: The Role of United Stat-es .

He learns the law, not by reading statutes that promulgate it or treatises that summarize it, but rather by studying the judicial opinions that invented it. This is the famous case-law method, 1 Oliver Wendell Holmes, Jr., The Common Law (1881). · : .·· ' COMMON-LAW COURTS IN A CIVIL-LAW SYSTEM pioneered by Harvard Law School in the last .
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Faculty of Juridical, Social and Political Sciences Year .

Law L Law IV 8 Drept procesual civil II / Civil Procedure Law II 5 Law L Law IV 8 Dreptul comerțului internațional / International ommercial Law 4 Law L Law IV 8 riminalistică / Forensics 4 Law L Law IV 8 Practică de cercetare pentru elaborarea lucrării de lincență(3 săptămân
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Ohm ’s Law

Ohm ’s Law Ohm's law states that, in an electrical circuit, the current passing through most materials is directly proportional to the potential difference applied across them. 3-1—3-3: Ohm ’s Law Formulas There are three forms of Ohm’s Law: I V/R V IR R V/I where:File Size: 1MBPage Count: 40Explore furtherOhm's Law Quiz MCQs with Answers Ohm Lawohmlaw.comOhm’s Law Worksheet - Basic Electricity - All About omohms law worksheet - eering.orgOhm’s Law Worksheet - Richmond County School Systemwww.rcboe.orgOhm's Law with Examples - Physics Problems with Solutions ended to you b
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Intermediate Law Law and You Worksheet 3: Australian law - Home Affairs

4. There are different kinds of law to deal with different kinds of problems. Four important kinds of law are civil law, criminal law, family law and administrative law. Civil law deals with disputes between individuals; for example, if someone sells you goods that are faulty, or that cause you injury or damage, you can take that person to court.
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PRINCIPLES OF BUSINESS LAW - DPHU

ABE Diploma in Business Administration Study Manual PRINCIPLES OF BUSINESS LAW Contents Study Unit Title Page Syllabus i 1 Nature and Sources of Law 1 Nature of Law 3 Historical Origins 6 Sources of Law 9 The European Community and UK Law: An Overview 13 2 Common Law, Equity and Statute Law 23 Custom 25 Case Law 26 Nature of Equity 32
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Principles of Common Law Public Law – Part 1 The British .

Institute of Law-The UK Constitution-Separation of Powers-Rule of Law-Sovereignty of Parliament-Royal Prerogative-Judicial Review-Human RightsIntroduction to UK Public Law-Court system-The Trial-Common law –judge made law-Doctrine of precedent-Challenges of judge made law-Statutory
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A Trail Guide to Careers in Environmental Law

law, constitutional law, property law, bankruptcy law, criminal law, food and drug law, land use planning law, and international law. A distinctive aspect of environmental practice is the role of science in advocacy efforts.
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Accounting Technicians Diploma (ATD) Examination Syllabus

Apply law of contract and tort in various scenarios Apply general principles of business law in practice. CONTENT 2.1 Elements of the legal system 2.1.1 Nature, purpose and classification of law - Meaning of law - Nature of law - Purpose of law - Classification of law - Law and morality 2.1.2 Sources of law - The Constitution
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MsEffie’s List of Poetry Essay Prompts for Advanced .

15 Law is as I’ve told you before, Law is as you know I suppose, Law is but let me explain it once more, Law is The Law. Yet law-abiding scholars write: 20 Law is neither wrong nor right, Law is only crimes Punished by places and by times, Law is the clothes men wear 
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An Introduction to Kansas Law Impacting the Oil and Gas Industry .

property law and contract law to the oil and gas subject matter, or it is an adaptation of property law or contract law to create a unique rule that we label "oil and gas" law. a. "Adaptation" will in many cases be, at most, a charitable way of describing what courts do to property law and contract law to develop a new rule of "oil and gas" law. b.
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