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Transcription




1. /202. /203. /104. /305. /106. /10Total: /100Name:Unit II: Supply, Demand, and Consumer ChoiceProblem Set #21. EXPLAIN an experience or example that shows the “real world” application of each of the following.Define the terms in your own words and use examples that clearly demonstrate your understanding of eachconcept.a. The Law of Demand and the Law of Supply ( /5)b. The Law of Diminishing Marginal Utility ( /5)c. Normal Goods and Inferior Goods ( /5)d. Consumer’s Surplus and Producer’s Surplus ( /5)2. Supply and Demand Worksheetsa. Complete the study guide entitled “Demand and Supply Study Guide” ( /5)b. Complete the worksheet entitled “Demand and Supply Practice” ( /15)3. Government Intervention:a. EXPLAIN the results of the three following government policies. Be sure to draw each on a separategraph: price floor, price ceiling, production subsidy, and production quota. ( /5)b. The government often uses excise taxes, called “sin taxes,” to manipulate consumption of cigarettes.Draw and label the shift from a tax. Identify the new price consumers pay, the price producers receive,the amount of tax revenue consumers pay, and the amount of tax revenue producers pay. Lastly,EXPLAIN why it is unlikely that this tax will significantly reduce cigarette consumption. ( /5)4. Practice FRQs: Applying S&D Analysisa. Practice FRQ #1 and #2. THIS WILL BE GRADED IN CLASS ( /20)b. Assume the following: The demand for all computers is price elastic. Laptop and desktop computers aresubstitutes. Laptops and DVD burners are compliments. Using three separate S&D graphs (laptops,desktops, and DVD burners) to show the impact of a change in technology that improves only theproduction of laptop computers on the following: ( /10)i. Price of laptop computersii. Output of laptop computersiii. Total revenue of laptop computer producersiv. Price of desktop computersv. Output of desktop computersvi. Price of DVD burnersvii. Output of DVD burners5. Elasticitya. Give three reasons why the demand for some goods are elastic and others are inelastic. In your response,define elasticity and inelasticity and give examples of each. ( /5)b. EXPLAIN how the total revenue test can be used to determine if a demand curve is elastic or inelastic.Use two graphs with numerical examples in your response. ( /5)
6. Utility MaximizationYou just won a 100 shopping spree at a store that sells only DVDs and CDs. You are trying to determinewhat combination of these two goods would maximize your utility. The price of CDs is 10 and DVDs are 20. Below is the total utility you receive from consuming these goods.CDsTotal UtilityDVDsTotal 6660a. Calculate the marginal utility and marginal utility per dollar for each unit of each good. ( /4)b. If you only had 100, EXPLAIN how you determine the utility maximizing combination of CDs andDVDs? ( /3)c. If your reward increased and your income constraint became 130, EXPLAIN how you determinethe utility maximizing combination of CDs and DVDs? ( /3)
Demand and Supply Study GuideDemandDefinition of Demand:Definition of Supply:SupplyThe Law of Demand:The Law of Supply:Why is demand downward sloping?Why is supply upward sloping?Demand CurveSupply CurveWhat changes quantity demanded?What changes quantity supplied?What changes demand? (5 Shifters of Demand)What changes supply? (6 Shifters of Supply)Explain the difference between a “change in demand” and change in “quantity demand”
Supply and Demand TogetherEquilibrium- Qd QsShortage- Qd QsSurplus- Qd QsCS and PSDefinition of Consumer Surplus (CS)Definition of Producer Surplus (PS)Definition of Dead Weight Loss (DWL)Economic Analysis-What happens to P and Q?Double Shifts in Demand and SupplyCereal MarketRule:1.2.ooo3.oDraw EquilibriumAnalyze Change QuantityAdapted from The Study Guide by Walstad and Bingham p. 35, exercise 7 and Sally Dickson.
practiceMultiple ChoiceIdentify the choice that best completes the statement or answers the question.1. According to Figure 4.4, how many slices of pizza will Ashley buy if the price is 1.00 per slice?a. onec. threeb. twod. four2. According to Figure 4.4, at what price will Ashley’s quantity demanded of pizza be three slices?a. .50c. 1.50b. 1.00d. 3.003. The price of a slice of pizza has just increased by 1 from an earlier, low price. Based on Ashley’s demandcurve in Figure 4.4, which of the following statements is true?a. Ashley will buy two fewer slices of pizza.b. Ashley will buy four slices of pizza.c. Ashley’s quantity demanded is unchanged.d. Ashley will not buy any pizza.4. According to Figure 4.4, what is Ashley’s elasticity of demand as the price of a slice of pizza decreases from 2.00 to 1.00?a. 5.0c. 2.0b. 1.0d. 4.05. A new restaurant has opened. Ashley’s demand for pizza has decreased and her demand curve has shifted.Based on Figure 4.4, which combination of price and quantity demanded would you expect to find on her newdemand curve?a. 1.50, three slicesc. 2.00, one sliceb. 2.00, three slicesd. 1.00, five slices6. A slice of pizza costs 4.00. Based on Ashley’s demand curve in Figure 4.4, what is her quantity demanded ofpizza at this price?a. oneb. zeroc. five
d. There is not enough information to answer the question.7. If the market price for pizza is 2.00 a slice, how many slices will be supplied by all producers in the market,according to Figure 5.4?a. 200c. 250b. 2,000d. 2,5008. According to Figure 5.4, how many slices of pizza will one pizzeria be willing to supply at a market price of 1.50 a slice?a. 100c. 300b. 200d. 1,0009. According to Figure 5.4, what term describes elasticity of supply in this market as the price increases from 1.00 to 2.00 a slice?a. Elasticc. Unitary elasticb. Inelasticd. Extremely elastic10. A shortage of tomato sauce and mozzarella cheese causes the market supply curve for pizza slices to shift.Based on Figure 5.4 Supply Curves, which of the following combinations of quantity supplied and pricewould you expect to find on the new curve?a. 2,500 slices at 2.50 eachc. 3,500 slices at 2.50 eachb. 1,500 slices at 1.00 eachd. 3,000 slices at 1.50 each11. The market price of a slice of pizza has risen from 1.50 to 2.00. Based on Figure 5.4, the average pizzeriawill respond bya. making 50 fewer slices a day.c. making 500 fewer slices a day.b. making 50 more slices a day.d. making 500 more slices a day.12. According to Figure 5.4, what is the elasticity of supply as the price decreases from 3.00 to 1.50 a slice?a. 0c. .86b. .43d. 1.71EssayCritical Thinking13. Give an example of a good or service that may change in elasticity over time rather than immediately, anddiscuss why this happens.
Complete the worksheet entitled “Demand and Supply Practice” ( _/15) 3. Government Intervention: . Elasticity of Demand Elasticity of Supply Inelastic Demand Elastic Demand . what is Ashley’ s elasticity of demand as the price of a slice of pizza decreases from 2.00 to 
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Part A Introduction - Routledge 


Table 1.1 Demand Management (source: taken from Philip Kotler, Marketing Management, 11th edn, 2003, p. 6) Category of demand Marketing task 1 Negative demand Encourage demand 2 No demand Create demand 3 Latent demand Develop demand 4 Falling demand Revitalize demand 5 Irregular demand Synchronize demand 6 Full demand Maintain demand
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Unit 8 - Erie's Public Schools / Erie's Public Schools 


Supply and Demand Demand tends to go up when price goes down and vice versa. However, demand for some products does not respond readily to changes in price. The degree to which demand for a product is affected by its price is called demand elasticity X. Products have either elastic or inelastic demand. demand elasticity The degree to which demand
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Marketing Management, Millenium Edition 


demand), irregular demand (demand varying by season, day, or hour), full demand (a satisfying level of demand), overfull demand (more demand than can be handled), or unwholesome demand (demand for .
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30 CNBC 56 Univision Network 


Demand 1010 TW Sports Pass On Demand 1011 Pro Sports On Demand 1019 Smithsonian HD On Demand 1020 Local On Demand 1025 Find It On Demand 1026 Travel On Demand 1027 Be Healthy On Demand 1028 1400Automotive On Demand 1200 WXLV (ABC) 1203 WXII (NBC) 1206 WGHP (Fox) 1209 WFMY (CBS) 1212 WCWG (CW) 1215 WMYV (MyNetwork TV) 1218 WGPX (ION)
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Introductory Physics I for the Health Professions PHYS 1010 


Trigonometry Unit 4 Unit 4 WB Unit 4 Unit 4 5 Free Particle Interactions: Weight and Friction Unit 5 Unit 5 ZA-Chapter 3 pp. 39-57 pp. 103-106 WB Unit 5 Unit 5 6 Constant Force Particle: Acceleration Unit 6 Unit 6 and ZA-Chapter 3 pp. 57-72 WB Unit 6 Parts C&B 6 Constant Force Particle: Acceleration Unit 6 Unit 6 and WB Unit 6 Unit 6
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Unit 2: Supply and Demand - cohassetk12.org 


Unit 2: Supply and Demand Now that you have been introduced to basic economic concepts, we can move on to discuss a fundamental economic model that is associated with a market economy: Supply and Demand. Before we learn about supply and demand, like all economic models, it is important to unders
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Dr. Mária Törcsik Professor 


According to Kotler (1973) demand can be characterised by eight unique stages, which assume dissimilar marketing tasks. He differs the following ones: negative demand, no demand, latent demand, uncertain demand, irregular demand, total demand, overdemand and unwanted demand.
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Welcome to Unauthorized Use of the GPC 


Contractors may use a Government employee's Government Purchase Card as long as the Contracting Office authorizes its use and the contractor notifies the Contracting Officer of all purchases made by the contractor during the billing period. Unauthorized Use of the GPC Page 7 of 29 Knowledge Review Computer supplies from a GSA schedule. Food, drinks, clothing, lodging or travel related expenses .
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12 PUBLIC LAW AND PRIVATE LAW - Home: The National .

INTRODUCTION TO LAW MODULE - 3 Public Law and Private Law Classification of Law 164 Notes z define Criminal Law; z list the differences between Public and Private Law; and z discuss the role of Judges in shaping Law 12.1 MEANING AND NATURE OF PUBLIC LAW Public Law is that part of law, which governs relationship between the State
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Dr. Ram Manohar Lohiya National Law University, Lucknow

2. Health and Medicine Law 3. Int. Commercial Arbitration 4. Law and Agriculture IXth SEMESTER 1. Consumer Protection Law 2. Law, Science and Technology 3. Women and Law 4. Land Law (UP) Xth SEMESTER 1. Real Estate Law 2. Law and Economics 3. Sports Law 4. Law and Education **Seminar Courses Xth SEMESTER (i) Law and Morality (ii) Legislative .
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Faculty of Juridical, Social and Political Sciences Year .

Law L Law IV 8 Drept procesual civil II / Civil Procedure Law II 5 Law L Law IV 8 Dreptul comerțului internațional / International ommercial Law 4 Law L Law IV 8 riminalistică / Forensics 4 Law L Law IV 8 Practică de cercetare pentru elaborarea lucrării de lincență(3 săptămân
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Companies Law - Cayman Islands dollar

Law 1 of 1971-15th December, 1970 Law 7 of 2000- 20th July, 2000 Law 7 of 1973-28th June, 1973 Law 5 of 2001-20th April, 2001 Law 24 of 1974-22nd November, 1974 Law 10 of 2001-25th May, 2001 Law 25 of 1975-9th December, 1975 Law 29 of 2001-26th September, 2001 Law 19 of 1977-10th November, 1977 Law 46 of 2001-14th January, 2002
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It’s the Law!

ciples stated in Boyle’s Law, Charles’ Law, Gay-Lussac’s Law, Henry’s Law, and Dalton’s Law. Students will be able to explain the application of Boyle’s Law, Charles’ Law, Gay-Lussac’s Law, Henry’s Law, and Dalton’s Law to observations or events related to SCUBA diving. MateriaLs None audio/visuaL MateriaLs None teachinG tiMe
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WHAT LAW IS ? An Introduction to Law

common law system civil law system!! sources of law in civil law !! a1. primary: statutes (written law) enacted by legislative power are the principal source of law. ! a2. two subsidiary sources of law: ! a2.1 administrative regulations a.2.2 customs!! ! sources of law in common law !!! b1. two primary sources of 
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Ohm ’s Law

Ohm ’s Law Ohm's law states that, in an electrical circuit, the current passing through most materials is directly proportional to the potential difference applied across them. 3-1—3-3: Ohm ’s Law Formulas There are three forms of Ohm’s Law: I V/R V IR R V/I where:File Size: 1MBPage Count: 40Explore furtherOhm's Law Quiz MCQs with Answers Ohm Lawohmlaw.comOhm’s Law Worksheet - Basic Electricity - All About omohms law worksheet - eering.orgOhm’s Law Worksheet - Richmond County School Systemwww.rcboe.orgOhm's Law with Examples - Physics Problems with Solutions ended to you b




2y ago




276 Views






















Intermediate Law Law and You Worksheet 3: Australian law - Home Affairs

4. There are different kinds of law to deal with different kinds of problems. Four important kinds of law are civil law, criminal law, family law and administrative law. Civil law deals with disputes between individuals; for example, if someone sells you goods that are faulty, or that cause you injury or damage, you can take that person to court.
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Public International Law

3. "International Law' is part of the law of the land' - Discuss. Refer to the leading cases & to the British & U.S .practice. 4. State the importance of codification and the steps taken to codify International Law. Assess the contributions of the International Law Commission. 5. "States only are the subjects of International Law' Discuss. 6.
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A Trail Guide to Careers in Environmental Law

law, constitutional law, property law, bankruptcy law, criminal law, food and drug law, land use planning law, and international law. A distinctive aspect of environmental practice is the role of science in advocacy efforts.
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Public International Law: Treaties and International Organizations

of public international law. Public international law is a body of law that defines the relationships, rights, and responsibilities of states. You can think of it as a set of rules for how states interact and associate with each other. Public international law is composed of international treaties, customs, organizations, and even legal .
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The Philosophy of International Law - University of São Paulo

law, such as human rights law, international economic law, international criminal law, international environmental law, and the laws of war. Of course, the volume is not exhaustive and many more issues could have been addressed in an even longer book. This volume is distinguished by its 'dialogical' methodology: there are two essays
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Kingsbury Gal Dimensions of International Organizations Law

Law", 20 European Journal of International Law (2009) pp. 23-57. Symposia on GAL have been published in: 68:3-4 Law and Contemporary Problems (2005); 37:4 New York University Journal of International Law and Politics (2005); 17 European Journal of International Law 1 (2006).
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Accounting Technicians Diploma (ATD) Examination Syllabus

Apply law of contract and tort in various scenarios Apply general principles of business law in practice. CONTENT 2.1 Elements of the legal system 2.1.1 Nature, purpose and classification of law - Meaning of law - Nature of law - Purpose of law - Classification of law - Law and morality 2.1.2 Sources of law - The Constitution
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PRINCIPLES OF BUSINESS LAW - DPHU

ABE Diploma in Business Administration Study Manual PRINCIPLES OF BUSINESS LAW Contents Study Unit Title Page Syllabus i 1 Nature and Sources of Law 1 Nature of Law 3 Historical Origins 6 Sources of Law 9 The European Community and UK Law: An Overview 13 2 Common Law, Equity and Statute Law 23 Custom 25 Case Law 26 Nature of Equity 32
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