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Transcription




1. /202. /203. /104. /305. /106. /10Total: /100Name:Unit II: Supply, Demand, and Consumer ChoiceProblem Set #21. EXPLAIN an experience or example that shows the “real world” application of each of the following.Define the terms in your own words and use examples that clearly demonstrate your understanding of eachconcept.a. The Law of Demand and the Law of Supply ( /5)b. The Law of Diminishing Marginal Utility ( /5)c. Normal Goods and Inferior Goods ( /5)d. Consumer’s Surplus and Producer’s Surplus ( /5)2. Supply and Demand Worksheetsa. Complete the study guide entitled “Demand and Supply Study Guide” ( /5)b. Complete the worksheet entitled “Demand and Supply Practice” ( /15)3. Government Intervention:a. EXPLAIN the results of the three following government policies. Be sure to draw each on a separategraph: price floor, price ceiling, production subsidy, and production quota. ( /5)b. The government often uses excise taxes, called “sin taxes,” to manipulate consumption of cigarettes.Draw and label the shift from a tax. Identify the new price consumers pay, the price producers receive,the amount of tax revenue consumers pay, and the amount of tax revenue producers pay. Lastly,EXPLAIN why it is unlikely that this tax will significantly reduce cigarette consumption. ( /5)4. Practice FRQs: Applying S&D Analysisa. Practice FRQ #1 and #2. THIS WILL BE GRADED IN CLASS ( /20)b. Assume the following: The demand for all computers is price elastic. Laptop and desktop computers aresubstitutes. Laptops and DVD burners are compliments. Using three separate S&D graphs (laptops,desktops, and DVD burners) to show the impact of a change in technology that improves only theproduction of laptop computers on the following: ( /10)i. Price of laptop computersii. Output of laptop computersiii. Total revenue of laptop computer producersiv. Price of desktop computersv. Output of desktop computersvi. Price of DVD burnersvii. Output of DVD burners5. Elasticitya. Give three reasons why the demand for some goods are elastic and others are inelastic. In your response,define elasticity and inelasticity and give examples of each. ( /5)b. EXPLAIN how the total revenue test can be used to determine if a demand curve is elastic or inelastic.Use two graphs with numerical examples in your response. ( /5)
6. Utility MaximizationYou just won a 100 shopping spree at a store that sells only DVDs and CDs. You are trying to determinewhat combination of these two goods would maximize your utility. The price of CDs is 10 and DVDs are 20. Below is the total utility you receive from consuming these goods.CDsTotal UtilityDVDsTotal 6660a. Calculate the marginal utility and marginal utility per dollar for each unit of each good. ( /4)b. If you only had 100, EXPLAIN how you determine the utility maximizing combination of CDs andDVDs? ( /3)c. If your reward increased and your income constraint became 130, EXPLAIN how you determinethe utility maximizing combination of CDs and DVDs? ( /3)
Demand and Supply Study GuideDemandDefinition of Demand:Definition of Supply:SupplyThe Law of Demand:The Law of Supply:Why is demand downward sloping?Why is supply upward sloping?Demand CurveSupply CurveWhat changes quantity demanded?What changes quantity supplied?What changes demand? (5 Shifters of Demand)What changes supply? (6 Shifters of Supply)Explain the difference between a “change in demand” and change in “quantity demand”
Supply and Demand TogetherEquilibrium- Qd QsShortage- Qd QsSurplus- Qd QsCS and PSDefinition of Consumer Surplus (CS)Definition of Producer Surplus (PS)Definition of Dead Weight Loss (DWL)Economic Analysis-What happens to P and Q?Double Shifts in Demand and SupplyCereal MarketRule:1.2.ooo3.oDraw EquilibriumAnalyze Change QuantityAdapted from The Study Guide by Walstad and Bingham p. 35, exercise 7 and Sally Dickson.
practiceMultiple ChoiceIdentify the choice that best completes the statement or answers the question.1. According to Figure 4.4, how many slices of pizza will Ashley buy if the price is 1.00 per slice?a. onec. threeb. twod. four2. According to Figure 4.4, at what price will Ashley’s quantity demanded of pizza be three slices?a. .50c. 1.50b. 1.00d. 3.003. The price of a slice of pizza has just increased by 1 from an earlier, low price. Based on Ashley’s demandcurve in Figure 4.4, which of the following statements is true?a. Ashley will buy two fewer slices of pizza.b. Ashley will buy four slices of pizza.c. Ashley’s quantity demanded is unchanged.d. Ashley will not buy any pizza.4. According to Figure 4.4, what is Ashley’s elasticity of demand as the price of a slice of pizza decreases from 2.00 to 1.00?a. 5.0c. 2.0b. 1.0d. 4.05. A new restaurant has opened. Ashley’s demand for pizza has decreased and her demand curve has shifted.Based on Figure 4.4, which combination of price and quantity demanded would you expect to find on her newdemand curve?a. 1.50, three slicesc. 2.00, one sliceb. 2.00, three slicesd. 1.00, five slices6. A slice of pizza costs 4.00. Based on Ashley’s demand curve in Figure 4.4, what is her quantity demanded ofpizza at this price?a. oneb. zeroc. five
d. There is not enough information to answer the question.7. If the market price for pizza is 2.00 a slice, how many slices will be supplied by all producers in the market,according to Figure 5.4?a. 200c. 250b. 2,000d. 2,5008. According to Figure 5.4, how many slices of pizza will one pizzeria be willing to supply at a market price of 1.50 a slice?a. 100c. 300b. 200d. 1,0009. According to Figure 5.4, what term describes elasticity of supply in this market as the price increases from 1.00 to 2.00 a slice?a. Elasticc. Unitary elasticb. Inelasticd. Extremely elastic10. A shortage of tomato sauce and mozzarella cheese causes the market supply curve for pizza slices to shift.Based on Figure 5.4 Supply Curves, which of the following combinations of quantity supplied and pricewould you expect to find on the new curve?a. 2,500 slices at 2.50 eachc. 3,500 slices at 2.50 eachb. 1,500 slices at 1.00 eachd. 3,000 slices at 1.50 each11. The market price of a slice of pizza has risen from 1.50 to 2.00. Based on Figure 5.4, the average pizzeriawill respond bya. making 50 fewer slices a day.c. making 500 fewer slices a day.b. making 50 more slices a day.d. making 500 more slices a day.12. According to Figure 5.4, what is the elasticity of supply as the price decreases from 3.00 to 1.50 a slice?a. 0c. .86b. .43d. 1.71EssayCritical Thinking13. Give an example of a good or service that may change in elasticity over time rather than immediately, anddiscuss why this happens.
Complete the worksheet entitled “Demand and Supply Practice” ( _/15) 3. Government Intervention: . Elasticity of Demand Elasticity of Supply Inelastic Demand Elastic Demand . what is Ashley’ s elasticity of demand as the price of a slice of pizza decreases from 2.00 to 
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Part A Introduction - Routledge 


Table 1.1 Demand Management (source: taken from Philip Kotler, Marketing Management, 11th edn, 2003, p. 6) Category of demand Marketing task 1 Negative demand Encourage demand 2 No demand Create demand 3 Latent demand Develop demand 4 Falling demand Revitalize demand 5 Irregular demand Synchronize demand 6 Full demand Maintain demand
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Unit 8 - Erie's Public Schools / Erie's Public Schools 


Supply and Demand Demand tends to go up when price goes down and vice versa. However, demand for some products does not respond readily to changes in price. The degree to which demand for a product is affected by its price is called demand elasticity X. Products have either elastic or inelastic demand. demand elasticity The degree to which demand
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Marketing Management, Millenium Edition 


demand), irregular demand (demand varying by season, day, or hour), full demand (a satisfying level of demand), overfull demand (more demand than can be handled), or unwholesome demand (demand for .
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30 CNBC 56 Univision Network 


Demand 1010 TW Sports Pass On Demand 1011 Pro Sports On Demand 1019 Smithsonian HD On Demand 1020 Local On Demand 1025 Find It On Demand 1026 Travel On Demand 1027 Be Healthy On Demand 1028 1400Automotive On Demand 1200 WXLV (ABC) 1203 WXII (NBC) 1206 WGHP (Fox) 1209 WFMY (CBS) 1212 WCWG (CW) 1215 WMYV (MyNetwork TV) 1218 WGPX (ION)
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Introductory Physics I for the Health Professions PHYS 1010 


Trigonometry Unit 4 Unit 4 WB Unit 4 Unit 4 5 Free Particle Interactions: Weight and Friction Unit 5 Unit 5 ZA-Chapter 3 pp. 39-57 pp. 103-106 WB Unit 5 Unit 5 6 Constant Force Particle: Acceleration Unit 6 Unit 6 and ZA-Chapter 3 pp. 57-72 WB Unit 6 Parts C&B 6 Constant Force Particle: Acceleration Unit 6 Unit 6 and WB Unit 6 Unit 6
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Unit 2: Supply and Demand - cohassetk12.org 


Unit 2: Supply and Demand Now that you have been introduced to basic economic concepts, we can move on to discuss a fundamental economic model that is associated with a market economy: Supply and Demand. Before we learn about supply and demand, like all economic models, it is important to unders
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Dr. Mária Törcsik Professor 


According to Kotler (1973) demand can be characterised by eight unique stages, which assume dissimilar marketing tasks. He differs the following ones: negative demand, no demand, latent demand, uncertain demand, irregular demand, total demand, overdemand and unwanted demand.
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Welcome to Unauthorized Use of the GPC 


Contractors may use a Government employee's Government Purchase Card as long as the Contracting Office authorizes its use and the contractor notifies the Contracting Officer of all purchases made by the contractor during the billing period. Unauthorized Use of the GPC Page 7 of 29 Knowledge Review Computer supplies from a GSA schedule. Food, drinks, clothing, lodging or travel related expenses .
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Legal Proceedings and Legal Privilege Exemptions: Myth-busting - ICO

If asking for legal advice, say so, and start new email chain If giving legal advice, say so Involve lawyers (before litigation contemplated) Maintain confidentiality of legal advice documents Limit dissemination of legal advice (need to know; original only) Make internal communications re legal advice factual
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Smart People Ask for (My) Advice: Seeking Advice Boosts .

advice strategically is likely to be a different experi-ence for the advice seeker than seeking advice with the intention of using it, from the advisor’s perspec-tive, strategic advice seeking may elicit the same per-ceptual effects as authentic advice seeking because the advice seeker’s intentions (and her reliance on advice)
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Legal Action Group The Role of Advice Services in Health Outcomes

The Role of Advice Services in Health Outcomes Evidence Review and Mapping Study June 2015 The Role of Advice Services in Health Outcomes . tor.!Our! r,!
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Legal Information vs Legal Advice Guidelines - TMCEC

giving legal advice. Legal advice is a written or oral statement that: o Interprets some aspect of the law, court rules, or court procedures; o Recommends a specific course of conduct a person should take in an actual or potential legal proceeding; or o Applies the law to the individual person's specific factual circumstances. What is Legal .
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ProQual L2 Certificate Supporting Access to Legal Advice

R/502/7657 Communicating with legal advice clients 2 3 D/503/0822 Supporting clients to make use of the legal advice service 2 3 R/502/7660 Enabling legal advice clients to access signposting and referral opportunities 2 3 Optional Units - a minimum of 6 credits Unit Reference Number Unit Title Unit Level Credit Value




1y ago




167 Views






















Guidance for opponents in civil legal aid cases - Scottish Legal Aid Board

injury case - may apply for civil legal aid (since this leaﬂet deals only with civil legal aid, where we refer to "legal aid" we mean "civil legal aid"). Legal aid is ﬁnancial help from public funds. It helps people who qualify to get legal advice and the help of a solicitor to put their case in court.
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legal and ethical dimensions of practice - Dovetail

Material in this Guide should never be taken as providing you or any other person with legal advice. Legal advice regarding the application of the law to a particular circumstance or situation can only come from a legal practitioner. A range of sources for legal advice can be found in the Guide.
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How Social Welfare Legal Advice and Social Prescribing can work .

The position of social welfare legal advice and its role in London's recovery The Mayor of London and partners should position social welfare legal advice as a core pillar of Londons recovery from the OVID-19 pandemic, with a core focus on ensuring adequate funding and practical support for advice agencies to ensure ongoing viability.
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WHAT TO DO IF YOU ARE SEXUALLY HARASSED

There are many legal clinics or legal information centres you can contact to obtain legal information, educational resources or legal referrals. Alberta Central Alberta Community Legal Clinic (Red Deer) Centre for Public Legal Education Alberta Pro Bono Law Alberta Women's Centre Legal Advice Clinic (Calgary)
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Legal Advocacy Essentials

Legal Advocacy Essentials: a core training for legal advocates Presented by the Washington State Coalition Against Domestic Violence, 2008. This information is not intended as a substitute for legal advice. 1 Legal Advocacy Essentials . A core training for legal advocates . Table of Contents . What is a legal advocate?
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Legal & Corporate Services: Strategic Plan - CP6

the provision of legal advice, managing legal risk and managing the legal supply chain. By doing this well, the team will move towards its vision. Legal Services is made up of 4 teams, each serving different customers with a dedicated legal resource. This is summarised in the figure right. Although Legal Services has customerdistinct, -focussed .
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Regulatory Guide RG 90 Example Statement of Advice: Scaled advice for a .

representatives and advisers who give personal advice to retail clients. It explains how and why we have developed an example Statement of Advice (SOA) for scaled advice (i.e. personal advice that is limited in scope) on personal insurance for a new retail client. The example SOA was developed in consultation with stakeholders, and we
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Removal of licence disqualification - Legal Aid WA

agencies, permission must first be obtained from Legal Aid Western Australia. This Kit provides information about the law only and does not constitute legal advice. You should seek legal advice if you have a specific legal problem. Every effort is made to ensure that the information contai
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Legal Information vs - txcourts.gov

giving legal advice. Legal advice is a written or oral statement that: Inter p rets some as ect of th elaw, courtles, or du s; Recomme nd s a pecific c ourse of ndu ters h ld k ein an actual or ntial legal proceeding; or 'sApplies th elaw to individu alperso n seci fic actu circums a . What is Legal Information?
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AUGUST 11, 2020 Business or Legal Advice? - acc 

legal advice to the client. Mixed purpose depending on specific purpose for tax advice. 27 In-House Privilege: Scenario 2: Tax Advice. FACTS An anonymous employee submits a complaint about his boss. In-house counsel interviews various employees about the allegations. Is the
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